
 
 

GOLD & GAS ANNOUNCEMENTS 
 
Dear Shareholder, 
 
Whilst the Northern hemisphere has been on summer vacation your board is happy 
to draw your attention to, two significant events which have recently occurred in 
Australia.  Announcements by the Victorian Department of GeoScience of a gold 
discovery and the signing of a gas deal by ExxonMobil with China could have 
positive impact on the Company. 

Gold Discovery 
GeoScience Victoria announced the discovery of a world-class gold resource in the 
Murray Basin region of the state of Victoria.  
 
Speaking on the Australian Broadcasting Corporation’s  PMi programme on 17th 
August 09, resource manager at GeoScience Victoria, Paul McDonald, says there 
could be enough gold in the new field to double the state's historical output. 

We've found that there's over 70 million ounces of gold. The amount of 
gold produced in Victoria over the last 150 years is about 80 million 
ounces, and that's found in rock sort of poking out of the ground. We've 
identified the same set of rocks heading north, what we call undercover of 
some Murray Basin sediments and the same rocks exist, so the potential 
for the same amount of gold exists in those rocks. In today's pricing, gold 
is around about $1,150 an ounce, so times that by 70 million and I think it 
would be up around sort of $80 billion or so. 

The significance for your company is that the Company’s controlled entity, Australian 
Metal Explorations’, new prospect is situated in the Murray Basin on the New South 
Wales Victorian boarder just north of the area of interest. The close proximity of 
Australian Metal Explorations interests to the discovery place it in a favourable 
position for potential gold discoveries.   

This discovery is of such significance that it may change the exploitation objectives of 
Australian Metal Explorations entirely. Whilst the Company had not previously 
intended prospecting for gold on these interests your board will now reassess this 
position. This may necessitate introducing joint venture partners to assist in the 
funding requirements.  

Gas Deal with China 

The second is the announcement made on 18th August 09 of the signing of a A$50 
billion gas deal between PetroChina and ExxonMobil. PetroChina has agreed to buy 
2.25 million tonnes of liquefied natural gas (LNG) per year over the next two decades 
from the yet-to-be developed Gorgon field off the coast of Western Australia. 

Australia's Resources and Energy Minister, Martin Ferguson, was in Beijing to 
witness the signing ceremony said, 

The ExxonMobil $50 billion LNG export contract to China represents the 
biggest export contract in the history of Australia. It also potentially 



 
 

underpins the biggest single construction project in the history of 
Australia. China is resource and energy-hungry; Australia's well-placed to 
meet the needs of China as it goes forward on the development phase. 
China needs our resource and energy products, and we're looking to 
actually sell those resources and energy products to China. So the 
relationship is mutually beneficial." 

The importance of this news to your company is that the Australian Metal 
Explorations, new prospect in the Murray Basin potentially contains considerable 
quantities of natural gas in the form of Coal Bed Methane.  As the world looks to 
alternatives for coal Australia is seen as a reliable source for gas, the natural 
alternative for electricity generation. That is not to overlook the immediate importance 
of coal.  Your company has potential prospects for both gas and coal placing it in a 
strong position to benefit from the world’s thirst for energy. 
 
 
 
By order of the Board 
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CONTACT US. 

 
General Enquiries:    info@greenmachinecorp.com 
 
Mail Correspondence to:     P.O. Box J53   

Coffs Harbour, NSW  2450, Australia  
 
Administration Office:    361 Harbour Drive, Suite 12,  

Coffs Harbour, NSW  Australia 
 

Tel:  + 61 2 6651 2233   
Fax: + 61 2 6651 1427  

 
Website     http://www.greenmachinecorp.com 
 
London Answering Service   +44 (0) 207 903 5108 
 
Board of Directors Contact 
Shane M Healy   President and CEO   shealy@greenmachinecorp.com 
Dr Malcolm Mudge Director of Geology mmudge@greenmachinecorp.com 
Donald Nelson   Non-Executive Director  dnelson@greenmachinecorp.com 
                                                

i  http://www.abc.net.au/news/stories/2009/08/17/2658661.htm 

 


